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Newest Watch:A .Fraud Squad Crack Down on Southerners Scammed By Inflated
Prices SOUTH CAROLINA - This year will be the first time since the late 1980s the
State of South Carolina has collected taxes on gasoline due to the low level of the
price of crude oil. However, it won’t be the last. Federal legislation means the state
will get the same amount of tax revenue in the future, but don’t assume it will always
be this low. It will not be $1.06 per gallon. When you pay for gas, the prices may look
low, but the cost of the crude oil you are purchasing has been artificially lowered to
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keep the price of gasoline below the one you pay on the roadways. This should serve
as a cautionary tale, not just for the state of South Carolina but for the nation, as
gasoline prices are the most expensive they have been since 2008. The cost of oil
remains low largely because demand for oil exceeds supply. The world price of oil is
driven by speculation on world oil markets. Speculation on such markets is typically
up until the end of a quarter and speculation on the release of the oil inventory report
in the first week of the following quarter. Then the prices come tumbling down. In
order to keep the price of oil below the one paid on the roadways, the oil companies
artificially inflate prices by manipulating supply. This is done by artificially driving up
the production of oil by increasing the rig count or by reducing the amount of oil
stored in an oil tank. The reason this is done is so that when a consumer wants to fill
their tank, the cost is higher as they are paying for product that is higher in cost. The
higher cost has caused speculators to take a risk on “contracts” that increase the
price at a future date. Should the cost go up by the amount projected by the
speculators, the contracts will be “put to” or “rolled over” and will pay off. This can be
quite lucrative for the speculator who knows the market. The problem with the
system is that should the price of the price of a barrel of oil drop by as much as it has
this year, speculators who have taken on the risk of “putting to” the contract will “roll
over” the
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